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Retirement-income system

First tier
Mandatory, adequacy

Basic

Resource-tested/
social assistance

Minimum pension
(second tier)

Second Tier
Mandatory, savings

Public

Defined benefit

Points

Notional 
accounts

Private

Defined benefit

Defined 
contribution

Third Tier
Voluntary, savings

Private

Defined benefit

Defined 
contribution
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Country Coverage Adequacy Financial sustainability

Voluntary 
private Public

Safety-net 
benefits

Tax
reliefs Direct

Earnings 
measure/ 

valorisation

Life-
expectancy 

link Indexation
Australia � � �
Austria � � �
Belgium �
Bulgaria � � �
Canada
Cyprus
Czech Republic
Denmark �
Estonia � �
Finland � � � � �
France � � � �
Germany � �
Greece � �
Hungary � � � �
Iceland
Ireland � �
Italy � � � �
Japan �
Korea � � �
Latvia � �
Lithuania � �
Luxembourg
Malta
Mexico �
Netherlands �
New Zealand �
Norway � �
Poland � � � �
Portugal � � � �
Romania �
Slovak Republic � � �
Slovenia � �
Spain �
Sweden � � �
Switzerland � � �
Turkey �
United Kingdom � � �
United States



Economic efficiency
Admin.

efficiency Security Country

Pension age 
M

Pension age 
F

Retirement 
incentives DC scheme

Pension 
reserves Regulation

� � � � � � Australia
� � � Austria
� � � Belgium

� � Bulgaria
� � Canada

� � Cyprus
� � Czech Republic
� � Denmark
� � � � � Estonia
� � � Finland

� France
� � � Germany

� Greece
� � � � Hungary

� Iceland
� � Ireland

� � � � Italy
� Japan

� Korea
� � � Latvia
� � � � Lithuania

Luxembourg
� � Malta

� � Mexico
� � � � Netherlands
� � � New Zealand

� � Norway
� � � � � � Poland

� � Portugal
� Romania

� � � � Slovak Republic
� � � Slovenia

� Spain
� � Sweden

� Switzerland
� � � Turkey
� � � � � United Kingdom

� United States
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Pensions at a Glance
RETIREMENT-INCOME SYSTEMS IN OECD COUNTRIES

edward.whitehouse@oecd.org

www.oecd.org/els/social/pensions


