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Money andMoney and ethicsethicsMoney and Money and ethicsethics……

 Not Not alwaysalways an an easyeasy combination.combination.
 DependsDepends cruciallycrucially onon thethe timetime horizonhorizon DependsDepends cruciallycrucially onon thethe time time horizonhorizon..
 ButBut it is it is possiblepossible to have to have severalseveral

motivationsmotivations at at thethe same time.same time.
 AndAnd wewe must askmust ask whatwhat kindkind ofof societysociety And And wewe must ask must ask whatwhat kindkind of of societysociety

wewe wishwish to to contributecontribute to, and to do to, and to do 
business inbusiness inbusiness in.business in.



ResponsibilityResponsibilityResponsibilityResponsibility
 WhatWhat isis responsibilityresponsibility?? WhatWhat is is responsibilityresponsibility??
 SeveralSeveral kindskinds::
 CausalCausal responsibilityresponsibility..
 RoleRole responsibilityresponsibility RoleRole responsibilityresponsibility..
 Signal Signal responsibilityresponsibility..
 WeWe must must definedefine and and delimitdelimit ourour

responsibilityresponsibility –– butbut notnot denydeny it.it.responsibilityresponsibility butbut not not denydeny it.it.



Ethics: moreEthics: more thanthan dutiesdutiesEthics: more Ethics: more thanthan dutiesduties

 The The importanceimportance of ”of ”virtuevirtue ethicsethics”.”.
 Who doWho do wewe wantwant to be?to be? Who do Who do wewe wantwant to be? to be? 
 WhatWhat qualitiesqualities do do wewe wantwant to to exhibitexhibit??
 TakeTake pridepride and and joyjoy in in developingdeveloping thethe

centralcentral virtuesvirtues; not; not seesee ethicsethics asascentralcentral virtuesvirtues; not ; not seesee ethicsethics as as 
somethingsomething negative and negative and limitinglimiting..
GG b db d lt ilt i t kit ki thth GoGo beyondbeyond altruismaltruism to making to making thethe
business case.business case.



ChallengesChallengesChallengesChallenges

 AttentionAttention –– resilienceresilience..
 FreeFree ridersriders FreeFree ridersriders..
 LongLong--term term effectseffects. . 
 ClarityClarity aboutabout resultsresults..
 QualityQuality ofof peoplepeople andand processesprocesses QualityQuality of of peoplepeople and and processesprocesses..


