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	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE

	1. 
	Purpose
	N/A
	This sheet provides a summary of the technical provisions calculated in the valuation, split between best estimate liabilities (BEL), the risk margin (RM) and technical provisions as whole.

The sheet follows segmentation level 1 for Life (re)insurers.


	N/A

	2. 
	Gross Best Estimate Liabilities
	Column E
	Best-estimate liabilities should be entered gross of recoverables (reinsurance). 

Gross BEL shall be calculated consistently with the boundaries of the contracts to which they relate and include ceded inter group reinsurance.  The methodology for calculating the best estimate liabilities is set out in FSI 2.2.

	N/A

	3. 
	Best Estimate for Recoverables
	Column G
	Best-estimate for recoverables (reinsurance) needs to be provided.


	

	4. 
	Risk Margin
	Columns I to J
	The amounts that represent the risk margins should be provided, together with the methods used in calculating such amounts.  The methodology for calculating the risk margin set out in FSI 2.2.

	N/A

	5. 
	TP as a Whole
	Columns L  to N
	Where future cash-flows associated with insurance or reinsurance obligations can be replicated reliably using financial instruments for which a reliable market value is observable, the value of technical provisions associated with those future cash flows should be determined on the basis of the market value of those financial instruments. In this case, separate calculations of the best estimate and the risk margin should not be required. 

Technical provisions as a whole shown gross and net of reinsurance are required.  The methodology for calculating technical provisions as a whole is set out in FSI 2.2. 

	N/A

	6. 
	Total Provisions
	Columns P to R
	The gross technical provisions should correspond with the amounts shown in the statutory balance sheet.
	N/A
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