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	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE

	1. 
	Purpose
	N/A
	These sheets capture the premiums, assets, liabilities, own funds and SCR per cell, as well as the promoter.
A “cell” means an equity participation in a specific class of shares of an insurer. This equity participation is administered and accounted for separately from other classes of shares.
The information is split among the following three sheets:

· Cells_P – Ring-fenced Funds – Promoter

The “promoter” refers to the insurance company which rents out its insurance licence and which is the administrator of the various cells. This sheet considers all business written outside of ring-fenced arrangements.

· Cells_FP - Ring-fenced Funds - First Party Cells
A “first party cell” is a cell where the shares issued to a cell owner provide the cell owner with the ability to underwrite their own risks and that of their subsidiaries. The cell owner is responsible for the capital funding of the cell and the on-going capital retention levels at the stipulated solvency level. Claims are limited through the use of a policy limitation clause, or other similar clauses.
· Cells_TP - Ring-fenced Funds - Third Party Cells
A “third party cell” is a cell where the shares issued to cell owners provide the cell owners with the license to underwrite the risks of third parties. The underwriting origin of the business is usually from a captured client base e.g. a retail base. Claims in a third party cell environment are not limited to the funds available in the cell captive.

	

	2. 
	Estimated net written premiums for next quarter
	Row 21
	Estimated net written premiums for the quarter following the reporting quarter, per cell.
	20,000

	3. 
	Percentage of Reinsurance Premium Paid to Promoter
	Row 23
	The percentage of premiums paid to the promoter by each cell for reinsurance.
	25%

	4. 
	Total Number of shares issued
	Row 25
	Total number of shares for the cell.
	1000

	5. 
	Total Cell Share Capital
	Row 26
	Total value of share capital per cell.
	150,000

	6. 
	Cell Owner
	Row 30
	The name of the owner of the cell.
	N/A

	7. 
	Cell Owner Type of Business
	Row 31
	Select the type of business that closest represents the business conducted by the cell owner.
	N/A

	8. 
	Authorisation Classes of Business
	Rows 34 to 110
	Select which of the authorisation classes of business (i.e. those defined in the Insurance Bill) of the cell captive insurer is written by each cell.
	N/A

	9. 
	Are any functions outsourced from the promoter to the cell (Excluding binder functions)?
	Row 114
	Select whether there are any functions outsourced to the cell, for each of the cells, by the cell captive insurer.
	Y / N

	10. 
	Functions Outsourced
	Rows 116 to 118
	Select which of these functions have been outsourced to the cell, for each of the cells, by the cell captive insurer.
	Y / N
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