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Earnings RO.6m Retail R1.5m % w J<>
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Average death insurance gap for richest 20% of SA earning population
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R34.7 trillion (R15.4th death gap)

wn
Average Average Average Number Total Adequacy §
Need Actual Gap people GAP of cover g' ;—h
Poorest 20% RO.1m RO.0m RO.1m 3.1m RO.3tn 3% g g =
Next 20% RO.5m  R0.0m  R0.4m 3.1m  R1.4tn 6% 2o
Next 20% R0O.9m RO.1m RO.8m 3.1m R2.4tn 15% § ==
Next 20% R1.7m  R0O.4m  R1.3m 3.im  R4.1tn 24% g: % :
Richest 20% R4.6m R2.3m R2.3m 3.1m  R7.2tn 50% 2. i
Total R15.4tn 37% o
D
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Average Average Average Number Total Adequacy §
Need Actual Gap people GAP of cover c;)' ;:
Poorest 20% RO.3m  R0.5m  R-0.2m 3.1m  -RO.6tn >100% g, 2 »
Next 20% RO.8m  RO.5m  RO.4m 3.1m  R1.1tn 56% @2 o
=5 o
Next 20% R1.4m  RO.5m  RO0.9m 34m  R2.7tn 39% 2 =5
Next 20% R2.6m  RO.8m  R1.8m 3.1m  R5.6tn 31% S % =
Richest 20% R6.3m R3.0m R3.3m 3.1m  R10.4tn 47% 2. i
Total R19.3tn 46% o
D
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Reactive responses to the
insurance gap include cutting
expenses or seeking additional

employment after the
death/disability event.
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Middle income group alone

Average Average Average Number  Total Adequacy §
Need Actual Gap people GAP of cover % § <
18-29 R1.3m RO.1m R1.2m 0.9m R1.1tn 7% <o
30-34 R1.fm | RO.fm  R1.0m  0.5m  RO.5tn 1% o &2 ¢E
35-39 RO.9m  RO.2m  RO.8m  0.5m  RO.4tn 17% 28 5%
40-44 RO.8m RO.2m RO.6m 0.4m RO.2tn 21% § 5 %;—:
45-50 RO.6m RO.2m RO.4m 0.3m RO.1tn 28% 3; § 2
50-54 RO.4m RO.2m RO.2m 0.2m RO.1tn 42% 2 ugj %
55+ RO.1m RO.1m RO.0m 0.2m RO.0tn 101% gr ®
Total RO.9m RO.fm RO.8m  3.1m  R2.4tn 15% ®
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Disability Gap: Effect of Age

. R34.7 trillion

Middle income group alone o

’Segments

Average Average Average Number Total Adequacy T >
Need Actual Gap people GAP of cover = gﬁ'

18-29 R2.0m RO.7m R1.2m  0.9m  R1.2tn 37% 2 é 5
30-34 R1.7m  RO.7m  R1.0m  0.5m  RO.5tn 41% S w 'S
35-39 R1.4m  RO.6m  RO.9m  0.5m  RO.4tn 40% 5 2o
40-44 R1.2m  RO.5m  RO.7m  0.4m  RO0.3tn 40% g 2 &
45-50 RO.9m  RO.4m  RO.6m  0.3m  RO.2tn 39% DS
50-54 RO.bm  RO.2m  RO.4m  0.2m  RO.1tn 40% "é 2 8
55+ RO.3m  RO.im  R0O.2m  0.2m  RO.Otn 37% © 5 )
Total R1.4m RO.5m R0.9m  3.1m  R2.7tn 39% o
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Average Average Average Number Total Adequacy 3 -0

Need Actual Gap people GAP of cover = D g,_

PS or lower RO.6m RO.1Tm RO.5m 0.3m RO.2tn 16% ugué _’é’
Some HS RO.9m = RO.1m  R0.8m 1.4m  R1.0tn 14% ,'3_' 2
Matric R1.0m RO.1m RO.9m 1.3m R1.1tn 14% S oo
Diploma RO.8m RO.2m RO.6m 0.1m RO.0tn 24% %’- % (é,
Degree RO.5m  R0.2m  R0.3m  0.im  R0.0tn 45% -
Total RO.9m RO.1m  RO.8Bm  3.1m  R2.4tn 15% 5 LE
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Average Average Average Number Total Adequacy 3 o &
Need Actual Gap people GAP of cover =

@ v @

PS or lower RO.9m RO.3m RO.6m 0.3m RO.2tn 34% § § 2
Some HS R1.3m  RO.5m  RO.8m  1.4m  Ri1.1tn 38% 7 2 2
QO S .

Matric R1.6m RO.6m R1.0m 1.3m R1.2tn 39% 5 5 a
Q =
Diploma R1.6m RO.7m RO.9m 0.1m RO.1tn 44% = ‘;’ug
D =~
Degree R1.5m  RO.7m  RO.8m  0.1m  RO.1tn 44% 75 <
Total R1.4m RO.5m RO.9m  3.1m  R2.7tn 39% 3 0@
I
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Middle income group alone . Responses
’Segments
Average  Average  Average Number Total Adequacy of

Need Actual Gap people GAP cover =1 g S
Gauteng RO.9m RO.1m RO.8m 1.1m RO.9tn 17% o = &
Western Cape RO.9m RO.2m RO.7m 0.5m RO.4tn 20% § § g
KwaZulu-Natal RO.9m RO.1m RO.8m 0.5m RO.4tn 12% 5359
Eastern Cape R1.0m RO.1m RO.9m 0.2m RO.2tn 13% 30‘3 %
North West RO.8m  RO.im  RO.7m 0.1m RO.1tn 12% §§ %
Free State R0O.9m RO.1m RO.8m 0.1m RO.1tn 10% D F<
Mpumalanga RO.9m RO.1Tm RO.8m 0.2m RO.2tn 9% :r?ug %:
Limpopo RO.9m RO.1m RO.8m 0.2m RO.1tn 7% b a o
Northern Cape RO.9m RO.1m RO.7m 0.0m RO.0tn 14%
Total RO.9m RO.1m RO.8m 3.1m R2.4tn 15%
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Middle income group alone , Responses
’Segments
Average  Average  Average Number Total Adequacy of o
Need Actual Gap people GAP cover = g g'
Gauteng R1.4m RO.5m RO.8m 1.1m R1.0tn 39% =2 %
Western Cape R1.4m RO.6m RO.8m 0.5m RO.4tn 45% gf § ‘(f
kwaZulu-Natal ~ R1.5m  RO.6m  R0O.9m  0.5m  RO.5tn 39% > S 2
Eastern Cape R1.5m RO.6m RO.9m 0.2m RO.2tn 42% E’s_u’g g)_
North West R1.3m RO.5m RO.8m 0.1m RO.1tn 37% g_g _(8"
Free State R1.4m RO.4m R1.0m 0.1m RO.1tn 29% = i 5
Mpumalanga R1.4m RO.4m R1.0m 0.2m RO.2tn 31% Qu‘g_' é’*
Limpopo R1.4m RO.4m R1.0m 0.2m RO.2tn 28% o f_(Rr =2
Northern Cape R1.4m RO.5m RO.9m 0.0m RO.0tn 37% i
Total R1.4m RO.5m RO.9m 3.1m R2.7tn 39%
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Middle income group alone

Average Average Average Number Total Adequacy
Need Actual Gap people GAP of cover
Male RO.9m RO.1m RO.8m 1.8m R1.4tn 14%
Female RO.9m RO.1m RO.8m 1.3m R1.0tn 16%
Total RO.9m RO.1m RO.8m 3.1m R2.4tn 15%
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Middle income group alone

Average Average Average Number Total Adequacy
Need Actual Gap people GAP of cover
Male R1.4m RO.6m RO.9m 1.8m R1.5tn 39%
Female R1.4m RO.5m RO.9m 1.3m R1.1tn 38%
Total R1.4m RO.5m RO.9m 3.1m R2.7tn 39%
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“Provision for others is a
fundamental responsibility of human life.”
(Woodrow T. Wilson - 28t American President)
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