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	ITEM
	CELL NUMBER(S)
	DEFINITION
	EXAMPLE

	1. 
	Purpose
	N/A
	This sheet calculates the Minimum Capital Requirement.  The calculation of the MCR combines a linear formula with a floor of 25% and a cap of 45% of the SCR (whether calculated using the standard formula or an internal model). The MCR is subject to an absolute floor depending on the nature of the insurer and also includes an allowance for operating expenses.
For Non-Life insurers, key inputs are premium information pertaining to the MCR.  For Life insurers, some technical provisions information is required, as well as capital-at-risk figures.  This section performs intermediate and final calculations of the MCR based on the standard formula. For composite insurers, the notional non-life and life MCR are required using the approach set out in FSI 3.
	N/A

	2. 
	Summary and results of Life, Non-Life and Composite MCR
	Rows 12 to 34
	The SCR sheet(s) must first be completed.
This section uses the results from detailed sections discussed below to calculate the final MCR based on the standard formula. It also shows the various inputs to the MCR that are to be used when using an own capital / internal model (where relevant).

The final calculation of the MCR on the standard formula has been automated.
	N/A

	3. 
	Life MCR
	Rows 36 to 54
	Insurers must enter various inputs according to the methodology set out in MCR5. 
	N/A

	4. 
	Non-Life MCR
	Rows 56 to 210
	For each relevant LoB, insurers must input the amount of premiums written over the last 12 months, net of reinsurance. The remaining calculations have been automated.
	N/A
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