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Context within the SA population landscape

32 million
aged 18 to 65
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Average expected
earnings profile

R28.8 trillion
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Methodology: Insurance Need

How much insurance is needed?

Earnings
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Methodology: Insurance Need

How much insurance is needed?

Earnings

Replacement requirement
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Methodology: Insurance Need

How much insurance is needed?
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Methodology: Insurance Need

How much insurance is needed?

1400 000
. 1200 000
Earnings RO.5m
. 1,000 000
Replacement requirement 64%
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Methodology: Actual Cover

Total insurance cover
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Methodology: Insurance Gap Quevotaos
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Insurance Gap = Insurance Need - Actual Cover . Responses

Earnings Retail

Replacement requirement

Group Life

Capitalisation factor Government grants
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So
wn
c
R
Q)
-
(@)
D
Insurance need @)
<
D
-
;o

o
-
—t
o
<
)
—
Q)
ua
)
o
0
ﬁ
-
~

www.truesouth.co.za



Context

Methodology: Insurance Gap Qi

n~y

Insurance Gap = Insurance Need - Actual Cover . Responses

Segments

Earnings Retail
Replacement requirement Group Life
Capitalisation factor Government grants
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R28.8 trillion (R12.9th death gap)
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R28.8 trillion (R12.9th death gap)

' Poorest 20%
Next 20%
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Next 20%
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R28.8 trillion (R12.9th death gap)
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R28.8 trillion (R16.0tn disability gap)
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R28.8 trillion (R12.9tn death gap + R16.0tn disability gap)
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Segments (Middle group only)
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Death Gap: Effect of Age

Middle income group alone
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Disability Gap: Effect of Age

Middle income group alone

Average Average Average Number
Need Actual Gap people
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Death Gap: Effect of Education

Middle income group alone
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Average Average Average Number
Need Actual Gap people

PS or lower

Adequacy
of cover

14%
15%
15%
18%
36%
16%

‘Context
Methodology
~ R28.8 trillion
b Responses

-~ M)
~ 92 O
:"‘é
(D":')."1
3.0 o
va yga &
> = 0
D © o
w C
3 £<
C + =
Nn ow
S w3
o QR
:50(8:,-
D g =
< va’
ﬂgrsb'
0w =




Z/

Disability Gap: Effect of Education

Middle income group alone

PS or lower
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Death Gap: Effect of Geography

Middle income group alone
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KwaZulu-Natal
Eastern Cape
North West
Free State
Mpumalanga
Limpopo
Northern Cape
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Total
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Death Gap: Effect of Gender

Middle income group alone

Male

Female
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Disability Gap: Effect of Gender

Middle income group alone
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Female
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